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Form Changes are Coming

Form changes are coming that will affect realtors, lenders, title agents and consumers. The
Consumer Financial Protection Bureau (CFPB), created in July of 2010 as part of the Dodd-Frank
financial reform legislation, has proposed two new forms intended to “simplify and improve”
existing disclosure forms. The “Loan Estimate” form would replace the GFE and the Truth In
Lending (TIL). The “Closing Disclosure” form would replace the HUD-1. It is expected that in
January of 2013, the CFPB will issue final rules that will include the approval of the new forms
for use in January of 2014.

As I recently discussed at a seminar on the new forms, the comment period for the proposed
Loan Estimate and Closing Disclosure forms closes November 6, 2012. Please take the time to
review the proposed changes and share your thoughts with the CFPB. To make a comment:

- Go to the main website at www.consumerfinance.gov
- Scroll down to the "Our Work" section
- Under Regulations, click on "Notice and Comment"
-Scroll down and click on the title "Integrated Mortgage
Disclosures Under the Real Estate Settlement Procedures
Act (Regulation X) and the Truth In Lending Act (Regulation Z)"
- In the upper right, click on green block "Submit a Formal Comment"

CHARLES F. SMITH, JR., practices primarily in the areas of transactional work related to real estate, land use/development,
banking and financial services, and commercial litigation. He represents buyers acquiring real estate and also represents
financial institutions in preparing loan documentation. Chuck has handled the acquisition of over twenty large commercial self
storage facilities for his clients. He represents title companies in title insurance claims and litigation, and manages ABE
Settlement Services, LLC, the Firm's title insurance agency.
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The Closing Form Changes Alert provides information to our clients and friends about current legal developments of general interest in the area of
mechanics’ liens, title insurance and real estate law. The information contained in this Alert should not be construed as legal advice, and readers
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